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The present study examines the theories of corporate governance. Positive accounting theory, agency theory,
stewardship theory and stakeholder theory are some of these theories. Positive accounting theory provides researchers
with proof of the drivers and strategies of earnings management. Rules and regulations for corporate governance can
be developed using agency theory. The basis for corporate governance is provided through a number of internal and
external methods. Stewardship theory takes a different position and claims that since managers are reliable and
competent in managing the resources assigned to them, supervision is unnecessary. According to stakeholder theory,
corporate governance is a powerful regulatory mechanism that can protect the interests of all stakeholders.
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